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Item 1.02

Termination of a Material Definitive Agreement.

The information included in Item 3.03 below and the Amendment No. 3 to Shareholder Rights Plan filed as Exhibit 4.1 to this Current Report on Form 8-K
is incorporated herein by reference.
Item 3.03

Material Modification to Rights of Security Holders.

On April 22, 2022, the Board of Directors (the “Board”) of Servotronics, Inc. (the “Company”) approved an Amendment No. 3 (the “Amendment”) to the
Company’s Shareholder Rights Plan dated as of October 15, 2012 and amended by Amendment No. 1 dated March 9, 2015 and Amendment No. 2 dated
December 22, 2021 (as amended, the “Rights Plan”).
The Amendment accelerates the expiration of the Company’s preferred share purchase rights (the “Rights”) under the Rights Plan to 5:00 p.m., New York,
New York time, on April 26, 2022. Consequently, the Rights Plan terminated at that time. At the time of the termination of the Rights Plan, all Rights
distributed to holders of the Company’s common stock pursuant to the Rights Plan expired.
The foregoing description does not purport to be complete and is qualified in its entirety by reference to the full text of the Amendment, which is filed as
Exhibit 4.1 to this report.
Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Director Resignation
On April 22, 2022, Jason T. Bear, a member of the Board and Chair of its Nominating and Corporate Governance Committee, notified the Company that he
was resigning from the Board effective April 25, 2022. Mr. Bear’s resignation is not the result of any disagreement with the Company relating to its
operations, policies or practices or with its Board or management.
Appointment of Directors
On April 22, 2022, at the recommendation of the Nominating and Corporate Governance Committee, the Board elected Karen L. Howard and Evan H. Wax
as independent directors of the Company, effective April 25, 2022. The Board also appointed the company’s new Chief Executive Officer, William F. Farrell,
Jr. to the Board. As a result of these appointments and the vacancy created by Mr. Bear’s resignation, the size of the Board was increased to seven members
and the term of each newly appointed director will expire at the Company’s 2022 annual meeting of stockholders or until his or her successor is duly elected
and qualified or until his or her earlier resignation, removal or death. The Board also appointed each of Ms. Howard and Mr. Wax to serve as a member of
the Audit Committee, Compensation Committee and Nominating and Corporate Governance Committee.
Ms. Howard and Mr. Wax will be compensated similarly to the other non-employee directors of the Company, as described in the Company’s previously
disclosed Director Compensation Program.
Ms. Howard joins the Board with more than 30 years of professional experience as an advisor to and finance executive with public companies, as well as a
proven record of board leadership. She retired in 2020 after serving for seven years as Executive Vice President of Kei Advisors LLC, an investor relations
and business advisory firm serving micro-, small- and mid-cap public company executives and boards across the United States. Previously, she served for 17
years with Columbus McKinnon Corporation, including as Vice President of Strategic Initiatives, Vice President and Chief Financial Officer, and earlier
roles as Treasurer and Controller of the publicly traded global manufacturer of material handling products and solutions. Prior to that, she was a certified
public accountant with Ernst & Young LLP. Ms. Howard earned her bachelor’s degree in accounting from Niagara University.

Mr. Wax is Managing Member of Wax Asset Management LLC in Madison, CT, which has held Servotronics common stock since October 2014 and most
recently disclosed beneficial ownership of 158,615 of the company’s shares, or 6.37% of shares outstanding. Wax Asset Management employs a long-term
value -based investment strategy. By investing in a concentrated portfolio of equities, its goal is to generate capital appreciation and superior risk -adjusted
returns over time. Prior to founding Wax Asset Management in 2011, Mr. Wax was Managing Director and Head Trader at Hayground Cove Asset
Management where he was also a member of the investment committee and risk committee. Prior to that, he worked as a Financial Analyst at Goldman
Sachs. Mr. Wax graduated from Yale University where he received a B.A. in Economics.
Mr. Farrell was appointed Chief Executive Officer of the Company effective April 25, 2022. Prior to joining the Company, he served in various roles of
increasing responsibility at Moog, Inc., including, most recently, Site General Manager for Moog’s Aircraft Group, which supports military and commercial
aerospace applications from 2019 to 2021. Prior to that, he served five years as Site General Manager for its Industrial Group, supporting markets including
flight simulation, oil and gas exploration, power generation and industrials automation. Mr. Farrell holds a B.S. degree in mechanical engineering from the
University of Notre Dame and an M.B.A in manufacturing operations management from the State University of New York at Buffalo.
Item 5.03

Amendments to Articles of Incorporation or Bylaws; Changes in Fiscal Year.

On April 22, 2020, the Board approved amendments to the Company’s By-laws to, among other things:
·

add new Section 2-7 to require the advance notice of nominations for election to the board of directors or for proposing matters that can be acted
upon at a stockholders' meeting;

·

update Article 3 to clarify certain matters related to Board and committee structure and procedures;

·

update and modernize Article 4 with respect to the Company’s officers; and

·

provide several other routine updates and revisions.

The foregoing summary of the amendments to the Company’s By-laws does not purport to be complete and is qualified in its entirety by reference to the full
text of the Company’s By-laws, as amended and restated as of April 22, 2022, a copy of which is attached as Exhibit 3.1 to this Current Report and is
incorporated herein by reference.
Item 7.01

Regulation FD Disclosure.

On April 27, 2022, the Company issued a press release titled “Servotronics’ Board Appoints Two New Independent Directors, Names Non-Executive
Chairman and Accelerates Expiration of its Shareholder Rights Plan.” A copy of the press release is attached as Exhibit 99.1 and is incorporated herein by
reference.

IMPORTANT INFORMATION
The Company will file a proxy statement with the Securities and Exchange Commission (the "SEC") in connection with the solicitation of proxies for its
annual meeting of shareholders. The Company will furnish the definitive proxy statement to its shareholders. Shareholders are strongly advised to read the
proxy statement because it will contain important information from the Company. Shareholders may obtain a free copy of the proxy statement, any
amendments or supplements to the proxy statement and other documents that the Company files with the SEC from www.sec.gov or the Company's website
at https://servotronics.com/investor-relations/ as soon as reasonably practicable after such materials are electronically filed with, or furnished to, the SEC.
The Company, its directors, its executive officers and its nominees for election as director may be deemed participants in the Company's solicitation of
proxies from shareholders in connection with the matters to be considered at the upcoming annual meeting of shareholders. Information about the Company's
directors and executive officers is set forth in (i) the Company's Proxy Statement for its last Annual Meeting of Shareholders, which was filed with the SEC
on April 14, 2021, (ii) this Current Report on Form 8-K, each of which are available at the SEC's website at www.sec.gov or the Company's website at
https://servotronics.com/investor-relations/. Additional information regarding the interests of participants in the solicitation of proxies in connection with the
upcoming annual meeting of shareholders will be included in the definitive proxy statement that the Company will file with the SEC.
Item 9.01
(d)

Financial Statements and Exhibits.

Exhibits

Exhibit 3.1
Exhibit 4.1
Exhibit 99.1
Exhibit 104

By-laws of Servotronics, Inc, amended and restated as of April 22, 2022
Amendment No 3 to Servotronics, Inc. Shareholder Rights Plan dated as of April 22, 2022
Press release issued by the Company on April 27, 2022
Cover Page Interactive Data File (embedded within Inline XBRL document)

Signature(s)
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Date:

April 27, 2022
Servotronics, Inc.
By: /s/Lisa F. Bencel, Chief Financial Officer
Lisa F. Bencel
Chief Financial Officer

Exhibit 3.1
BY-LAWS OF
SERVOTRONICS, INC.
Amended and Restated as of April 22 2022
ARTICLE 1

OFFICES

Section 1-1.
Registered Office and Registered Agent. The Corporation shall maintain a registered office and registered agent within the State of
Delaware, which may be changed by the Board of Directors from time to time.
Section 1-2.
Other Offices. The Corporation may also have offices at such other places, within or without the State of Delaware, as the Board of
Directors may from time to time determine.
ARTICLE 2

STOCKHOLDERS MEETINGS

Section 2-1.
Place of Stockholders’ Meetings. All meetings of stockholders shall be held at such place, if any, either within or without the State
of Delaware, or by means of remote communication, as may be designated by the Board of Directors from time to time.
Section 2-2.
Annual Meeting. A meeting of the stockholders of the Corporation shall be held in each calendar year at such date, time and place
as the Board of Directors shall determine by resolution.
At such annual meeting, there shall be held an election for a Board of Directors to serve for the ensuing year and until their respective successors are
elected and qualified, or until their earlier death, resignation, disqualification or removal.
Unless the Board of Directors shall deem it advisable, financial reports of the Corporation’s business need not be sent to the stockholders and need
not be presented at the annual meeting. If any report is deemed advisable by the Board of Directors, such report may contain such information as the Board
of Directors shall determine and need not be certified by a Certified Public Accountant unless the Board of Directors shall so direct.
Section 2-3.

Special Meetings. Except as otherwise specifically provided by law, special meetings of the stockholders may be called at any

time:
(a)

By a majority of the Board of Directors; or

(b)

By the holders of record of not less than a majority of all the shares outstanding and entitled to vote.

Upon the written request of any person entitled to call a special meeting, which request shall set forth the purpose for which the meeting is desired,
it shall be the duty of the Secretary to give prompt written notice of such meeting to be held at such time as the Secretary may fix, subject to the provisions of
Section 2-4 hereof. If the Secretary shall fail to fix such date and give such notice within ten (10) days after receipt of such request, the person or persons
making such request may do so.

Section 2-4.
Notices of Stockholders’ Meetings. Notice of the place (if any), date, hour, the record date for determining the stockholders
entitled to vote at the meeting (if such date is different from the record date for stockholders entitled to notice of the meeting), and means of remote
communication, if any, of every meeting of stockholders shall be given by the Corporation not less than ten days nor more than 60 days before the meeting
(unless a different time is specified by law) to every stockholder entitled to vote at the meeting as of the record date for determining the stockholders entitled
to notice of the meeting. Notices of special meetings shall also specify the purpose or purposes for which the meeting has been called. Notices of meetings to
stockholders may be given by mailing the same, addressed to the stockholder entitled thereto, at such stockholder’s mailing address as it appears on the
records of the corporation and such notice shall be deemed to be given when deposited in the U.S. mail, postage prepaid. Without limiting the manner by
which notices of meetings otherwise may be given effectively to stockholders, any such notice may be given by electronic transmission in accordance with
applicable law. Notice of any meeting need not be given to any stockholder who shall, either before or after the meeting, submit a waiver of notice or who
shall attend such meeting, except when the stockholder attends for the express purpose of objecting, at the beginning of the meeting, to the transaction of any
business because the meeting is not lawfully called or convened. Any stockholder so waiving notice of the meeting shall be bound by the proceedings of the
meeting in all respects as if due notice thereof had been given.
Section 2-5.
Quorum. Unless the Certificate of Incorporation provides otherwise, the presence, in person or by proxy, of the holders of a
majority of the outstanding shares entitled to vote shall constitute a quorum. The stockholders present at a duly organized meeting can continue to do
business until adjournment, notwithstanding the withdrawal of enough stockholders to leave less than a quorum. If a meeting cannot be organized because of
the absence of a quorum, those present may, except as otherwise provided by law, adjourn the meeting to such time and place as they may determine. In the
case of any meeting for the election of Directors, those stockholders who attend the second of such adjourned meetings, although less than a quorum as fixed
in this Section, shall nevertheless constitute a quorum for the purpose of electing Directors.
Section 2-6.
Voting. The Corporation shall prepare a complete list of the stockholders entitled to vote at any meeting of stockholders, arranged
in alphabetical order, and showing the address of each stockholder and the number of shares registered in the name of each stockholder. Such list shall be
open to the examination of any stockholder for any purpose germane to the meeting, during ordinary business hours, for a period of at least ten (10) days
prior to the meeting (a) on a reasonably accessible electronic network, provided that the information required to gain access to such list was provided with
the notice of the meeting; or (b) either at a place within the city where the meeting is to be held, which place shall be specified in the notice of the meeting,
or, if not so specified, at the place where said meeting is to be held. If the meeting is to be held at a place, the list shall also be produced and kept at the time
and place of the meeting during the whole time thereof, and may be inspected by any stockholder who is present.
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At all stockholders’ meetings, stockholders entitled to vote may attend and vote either in person or by proxy. All proxies shall be executed in writing
and shall be filed with the Secretary of the Corporation not later than the day on which exercised. No proxy shall be voted or acted upon after three (3) years
from its date, unless the proxy provides for a longer period.
Except as otherwise specifically provided by law, all matters coming before the meeting shall be determined by a vote by shares. All elections of
Directors shall be by written ballot unless otherwise provided in the Certificate of Incorporation. Except as otherwise specifically provided by law, all other
votes may be taken by voice unless a stockholder demands that it be taken by ballot, in which latter event the vote shall be taken by written ballot.
2-7

Advance Notice of Stockholder Nominations and Proposals.

(a)
Annual Meetings. At a meeting of the stockholders, only such nominations of persons for the election of directors and such other
business shall be conducted as shall have been properly brought before the meeting. To be properly brought before an annual meeting, nominations
or such other business must be:
(i)
specified in the notice of meeting (or any supplement thereto) given by or at the direction of the Board of Directors or
any committee thereof;
(ii)

otherwise properly brought before the meeting by or at the direction of the Board of Directors or any committee thereof;

or
(iii)
otherwise properly brought before an annual meeting by a stockholder who is a stockholder of record of the Corporation
at the time such notice of meeting is delivered, who is entitled to vote at the meeting, and who complies with the notice procedures set
forth in this Section 2-7.
In addition, any proposal of business (other than the nomination of persons for election to the Board of Directors) must be a proper matter
for stockholder action. For business (including, but not limited to, director nominations) to be properly brought before an annual meeting by a
stockholder pursuant to Section 2-7(a)(iii), the stockholder or stockholders of record intending to propose the business (the “Proposing
Stockholder”) must have given timely notice thereof pursuant to this Section 2-7(a) in writing to the secretary of the Corporation even if such matter
is already the subject of any notice to the stockholders or Public Disclosure from the Board of Directors. To be timely, a Proposing Stockholder’s
notice for an annual meeting must be delivered to or mailed and received at the principal executive offices of the Corporation: (x) not later than the
close of business on the 120th day, nor earlier than the close of business on the 150th day in advance of the anniversary of the previous year’s
annual meeting if such meeting is to be held on a day which is not more than 30 days in advance of the anniversary of the previous year’s annual
meeting or not later than 60 days after the anniversary of the previous year’s annual meeting; and (y) with respect to any other annual meeting of
stockholders, including in the event that no annual meeting was held in the previous year, not earlier than the close of business on the 150th day
prior to the annual meeting and not later than the close of business on the later of: (1) the 120th day prior to the annual meeting and (2) the close of
business on the tenth day following the first date of Public Disclosure of the date of such meeting. In no event shall the Public Disclosure of an
adjournment or postponement of an annual meeting commence a new notice time period (or extend any notice time period).
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(b)
Stockholder Nominations. For the nomination of any person or persons for election to the Board of Directors pursuant to Section
2-7(a)(iii) or Section 2-7(d), a Proposing Stockholder’s timely notice to the secretary of the Corporation (in accordance with the time periods for
delivery of timely notice as set forth in this Section 2-7) shall set forth or include:
(i)

the name, age, business address, and residence address of each nominee proposed in such notice;

(ii)

the principal occupation or employment of each such nominee;

(iii)
the class and number of shares of capital stock of the Corporation which are owned of record and beneficially by each
such nominee (if any);
(iv)
such other information concerning each such nominee as would be required to be disclosed in a proxy statement
soliciting proxies for the election of such nominee as a director in an election contest (even if an election contest is not involved) or that is
otherwise required to be disclosed, under Section 14(a) of the Securities Exchange Act of 1934, as amended, and the rules and regulations
promulgated thereunder (“Exchange Act”);
(v)
a written questionnaire with respect to the background and qualification of such proposed nominee (which questionnaire
shall be provided by the secretary of the Corporation upon written request) and a written statement and agreement executed by each such
nominee acknowledging that such person:
(A)

consents to being named in the Corporation’s proxy statement as a nominee and to serving as a director if

(B)

intends to serve as a director for the full term for which such person is standing for election, and

elected,

(C)
makes the following representations: (1) that the director nominee has read and agrees to adhere to the
Corporation’s Code of Ethics, Related Party Transactions Policy, and any other of the Corporation’s policies or guidelines
applicable to directors, and (2) that the director nominee is not and will not become a party to any agreement, arrangement, or
understanding with, and has not given any commitment or assurance to, any person or entity as to how such person, if elected as a
director of the Corporation, will act or vote on any nomination or other business proposal, issue, or question (a “Voting
Commitment”) that has not be disclosed to the Corporation or any Voting Commitment that could limit or interfere with such
person’s ability to comply, if elected as a director of the Corporation, with such person’s fiduciary duties under applicable law, and
(3) that the director nominee is not and will not become a party to any agreement, arrangement, or understanding with any person
or entity other than the Corporation with respect to any direct or indirect compensation, reimbursement, or indemnification in
connection with such person’s nomination for director or service as a director that has not been disclosed to the Corporation; and
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(vi)

as to the Proposing Stockholder:

(A)
the name and address of the Proposing Stockholder as they appear on the Corporation’s books and of the
beneficial owner, if any, on whose behalf the nomination is being made,
(B)
the class and number of shares of the Corporation which are owned by the Proposing Stockholder (beneficially
and of record) and owned by the beneficial owner, if any, on whose behalf the nomination is being made, as of the date of the
Proposing Stockholder’s notice, and a representation that the Proposing Stockholder will notify the Corporation in writing of the
class and number of such shares owned of record and beneficially as of the record date for the meeting within five business days
after the record date for such meeting,
(C)
a description of any agreement, arrangement, or understanding with respect to such nomination between or
among the Proposing Stockholder or the beneficial owner, if any, on whose behalf the nomination is being made and any of their
affiliates or associates, and any others (including their names) acting in concert with any of the foregoing, and a representation
that the Proposing Stockholder will notify the Corporation in writing of any such agreement, arrangement, or understanding in
effect as of the record date for the meeting within five business days after the record date for such meeting,
(D)
a description of any agreement, arrangement, or understanding (including any derivative or short positions,
profit interests, options, hedging transactions, and borrowed or loaned shares) that has been entered into as of the date of the
Proposing Stockholder’s notice by, or on behalf of, the Proposing Stockholder or the beneficial owner, if any, on whose behalf the
nomination is being made and any of their affiliates or associates, the effect or intent of which is to mitigate loss to, manage risk
or benefit of share price changes for, or increase or decrease the voting power of such person or any of their affiliates or associates
with respect to shares of stock of the Corporation, and a representation that the Proposing Stockholder will notify the Corporation
in writing of any such agreement, arrangement, or understanding in effect as of the record date for the meeting within five
business days after the record date for such meeting,
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(E)
a representation that the Proposing Stockholder is a holder of record of shares of the Corporation entitled to
vote at the meeting and intends to appear in person or by proxy at the meeting to nominate the person or persons specified in the
notice,
(F)
a representation whether the Proposing Stockholder intends to deliver a proxy statement and/or form of proxy
to holders of at least the percentage of the Corporation’s outstanding capital stock required to approve the nomination and/or
otherwise to solicit proxies from stockholders in support of the nomination, and
(G)
the names and addresses of other stockholders (including beneficial and record owners) known by the
Proposing Stockholder to support the nomination or other business proposal, and to the extent known, the class and number of all
shares of the Corporation’s capital stock owned beneficially or of record by such other stockholders.
The Corporation may require any proposed nominee to furnish such other information as it may reasonably require to determine the
eligibility of such proposed nominee to serve as an independent director of the Corporation or that could be material to a reasonable stockholder’s
understanding of the independence, or lack thereof, of such nominee.
(c)
Other Stockholder Proposals. For all business other than director nominations, a Proposing Stockholder’s timely notice to the
secretary of the Corporation (in accordance with the time periods for delivery of timely notice as set forth in this Section 2-7) shall set forth as to
each matter the Proposing Stockholder proposes to bring before the annual meeting:
(i)

a brief description of the business desired to be brought before the annual meeting;

(ii)

the reasons for conducting such business at the annual meeting;

(iii)
the text of any proposal or business (including the text of any resolutions proposed for consideration and in the event
that such business includes a proposal to amend these By-Laws, the language of the proposed amendment);
(iv)
any substantial interest (within the meaning of Item 5 of Schedule 14A under the Exchange Act) in such business of
such stockholder and the beneficial owner (within the meaning of Section 13(d) of the Exchange Act), if any, on whose behalf the business
is being proposed;
(v)
any other information relating to such stockholder and beneficial owner, if any, on whose behalf the proposal is being
made, required to be disclosed in a proxy statement or other filings required to be made in connection with solicitations of proxies for the
proposal and pursuant to and in accordance with Section 14(a) of the Exchange Act and the rules and regulations promulgated thereunder;
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(vi)
a description of all agreements, arrangements, or understandings between or among such stockholder, the beneficial
owner, if any, on whose behalf the proposal is being made, any of their affiliates or associates, and any other person or persons (including
their names) in connection with the proposal of such business and any material interest of such stockholder, beneficial owner, or any of
their affiliates or associates, in such business, including any anticipated benefit therefrom to such stockholder, beneficial owner, or their
affiliates or associates; and
(vii)

all of the other information required by Section 2-7(b)(vi) above.

(d)
Special Meetings of Stockholders. Only such business shall be conducted at a special meeting of stockholders as shall have been
brought before the meeting pursuant to the Corporation’s notice of meeting. Nominations of persons for election to the Board of Directors may be
made at a special meeting of stockholders called by the Board of Directors at which directors are to be elected pursuant to the Corporation’s notice
of meeting:
(i)

by or at the direction of the Board of Directors or any committee thereof; or

(ii)
provided that the Board of Directors has determined that directors shall be elected at such meeting, by any stockholder
of the Corporation who is a stockholder of record at the time the notice provided for in this Section 2-7 is delivered to the secretary of the
Corporation, who is entitled to vote at the meeting and upon such election, and who complies with the notice procedures set forth in this
Section 2-7.
In the event the Corporation calls a special meeting of stockholders for the purpose of electing one or more directors to the Board of
Directors, any such stockholder entitled to vote in such election of directors may nominate a person or persons (as the case may be) for election to
such position(s) as specified in the Corporation’s notice of meeting, if such stockholder delivers a stockholder’s notice that complies with the
requirements of Section 2-7(b) to the secretary of the Corporation at its principal executive offices not earlier than the close of business on the 120th
day prior to such special meeting and not later than the close of business on the later of: (x) the 90th day prior to such special meeting; or (y) the
tenth (10th) day following the first date of Public Disclosure of the date of the special meeting and of the nominees proposed by the Board of
Directors to be elected at such meeting. In no event shall the Public Disclosure of an adjournment or postponement of a special meeting commence
a new time period (or extend any notice time period).
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(e)
Effect of Noncompliance. Only such persons who are nominated in accordance with the procedures set forth in this Section 2-7
shall be eligible to be elected at any meeting of stockholders of the Corporation to serve as directors and only such other business shall be conducted
at a meeting as shall be properly brought before the meeting in accordance with the procedures set forth in this Section 2-7. The chairman of the
special meeting shall have the power and duty to determine whether a nomination or any other business proposed to be brought before the meeting
was made or proposed, as the case may be, in accordance with the procedures set forth in this Section 2-7. If any proposed nomination was not
made or proposed in compliance with this Section 2-7 or other business was not made or proposed in compliance with this Section 2-7, then except
as otherwise provided by law, the chairman of the meeting shall have the power and duty to declare that such nomination shall be disregarded or that
such proposed other business shall not be transacted. Notwithstanding anything in these By-laws to the contrary, unless otherwise required by law, if
a Proposing Stockholder intending to propose business or make nominations at an annual meeting or propose a nomination at a special meeting
pursuant to this Section 2-7 does not provide the information required under this Section 2-7 to the Corporation, including the updated information
required by Section 2-7(b)(vi)(B), Section 2-7(b)(vi)(C) and Section 2-7(b)(vi)(D) within five business days after the record date for such meeting,
or the Proposing Stockholder (or a qualified representative of the Proposing Stockholder) does not appear at the meeting to present the proposed
business or nominations, such business or nominations shall not be considered, notwithstanding that proxies in respect of such business or
nominations may have been received by the Corporation.
(f)
Rule 14a-8. This Section 2-7shall not apply to a proposal proposed to be made by a stockholder if the stockholder has notified the
Corporation of the stockholder’s intention to present the proposal at an annual or special meeting only pursuant to and in compliance with Rule 14a8 under the Exchange Act and such proposal has been included in a proxy statement that has been prepared by the Corporation to solicit proxies for
such meeting.
(g)
Definition of Public Disclosure. For purposes of this Section 2-7, “Public Disclosure” means a disclosure made in a press release
reported by the Dow Jones News Services, The Associated Press, or a comparable national news service or in a document filed by the Corporation
with the Securities and Exchange Commission pursuant to Section 13, 14, or 15(d) of the Exchange Act.
ARTICLE 3

BOARD OF DIRECTORS

Section 3-1.
Number. The business and affairs of the Corporation shall be managed by a Board of not less than three (3) nor more than nine (9)
Directors, unless all of the Corporation’s issued and outstanding shares are owned by less than three persons, in which event the number of Directors need
not exceed, but shall not be less than, the number of shareholders. The number of Directors to be elected at each Annual Meeting of Shareholders shall be
fixed by the Board of Directors.
Section 3-2.
Place of Meeting. Meetings of the Board of Directors may be held at such place within the State of Delaware or elsewhere as a
majority of the Directors may from time to time designate or as may be designated in the notice calling the meeting. Meetings of the Board of Directors or
any committee thereof may be held by means of telephone conference or other communications equipment by means of which all persons participating in the
meeting can hear each other and be heard. Participation by a director in a meeting pursuant to the preceding sentence shall constitute presence in person at
such meeting.
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Section 3-3.
Regular Meetings. Regular meetings of the Board of Directors may be held without notice at such times and at such places as may
be determined from time to time by the Board of Directors.
Section 3-4.
Special Meetings. Special meetings of the Board of Directors may be held at such times and at such places as may be determined
by the Chair of the Board or the Chief Executive Officer on at least 24 hours' notice to each director given by one of the means specified in Section 3-5
hereof other than by mail or on at least three days' notice if given by mail. Special meetings shall be called by the Chair of the Board in like manner and on
like notice on the written request of any two or more directors. The notice need not state the purposes of the special meeting and, unless indicated in the
notice thereof, any and all business may be transacted at a special meeting.
Section 3-5.
Notices of Meetings of Board of Directors. Whenever notice is required to be given to any director by applicable law, the
Certificate of Incorporation, or these by-laws, such notice shall be deemed given effectively if given in person or by telephone, mail addressed to such
director at such director's address as it appears on the records of the Corporation, facsimile, email, or by other means of electronic transmission.
Section 3-6.
Waiver of Notice. Whenever notice to directors is required by applicable law, the Certificate of Incorporation, or these by-laws, a
waiver thereof, in writing signed by, or by electronic transmission by, the director entitled to the notice, whether before or after such notice is required, shall
be deemed equivalent to notice. Attendance by a director at a meeting shall constitute a waiver of notice of such meeting except when the director attends a
meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of any business on the ground that the meeting was not
lawfully called or convened. Neither the business to be transacted at, nor the purpose of, any regular or special Board of Directors or committee meeting need
be specified in any waiver of notice.
Section 3-7.
Organization. At each regular or special meeting of the Board of Directors, the Chair of the Board or, in his or her absence,
another director selected by the Board of Directors shall preside. The Secretary shall act as secretary at each meeting of the Board of Directors. If the
Secretary is absent from any meeting of the Board of Directors, an assistant secretary of the Corporation shall perform the duties of secretary at such
meeting; and in the absence from any such meeting of the Secretary and all assistant secretaries of the Corporation, the person presiding at the meeting may
appoint any person to act as secretary of the meeting.
Section 3-8.
Chair of the Board. The Board of Directors shall annually elect one of its members to be its chair (the "Chair of the Board") and
shall fill any vacancy in the position of Chair of the Board at such time and in such manner as the Board of Directors shall determine. Except as otherwise
provided in these by-laws, the Chair of the Board shall preside at all meetings of the Board of Directors and of stockholders. The Chair of the Board shall
perform such other duties and services as shall be assigned to or required of the Chair of the Board by the Board of Directors.
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Section 3-9.
Quorum. Except as otherwise provided in these by-laws, the presence of one-half of the total number of Directors on the Board of
Directors shall be necessary to constitute a quorum for the transaction of business, and the vote of a majority of the Directors present at a meeting at which a
quorum is present shall be the act, of the Board of Directors. If there be less than a quorum present, a majority of those present may adjourn the meeting from
time to time and place to place and shall cause notice of each such adjourned meeting to be given to all absent Directors.
Section 3-10.
Action by Majority Vote; Directors’ Action Without Meeting. Except as otherwise provided by these by-laws, the Certificate of
Incorporation, or required by applicable law, the vote of a majority of the directors present at a meeting at which a quorum is present shall be the act of the
Board of Directors. Unless otherwise restricted by the Certificate of Incorporation or these by-laws, any action required or permitted to be taken at any
meeting of the Board of Directors or of any committee thereof may be taken without a meeting if all directors or members of such committee, as the case
may be, consent thereto in writing or by electronic transmission and any consent may be documented, signed, and delivered in any manner permitted by
Section 116 of the Delaware General Corporation Law. After an action is taken, the consent or consents relating thereto shall be filed with the minutes of
proceedings of the Board of Directors or committee in accordance with applicable law.
Section 3-11.

Powers.

(a)
General Powers. The Board of Directors shall have all powers necessary or appropriate to the management of the business and
affairs of the Corporation, and, in addition to the power and authority conferred by these by-laws, may exercise all powers of the Corporation and do all such
lawful acts and things as are not by statute, these by-laws or the Certificate of Incorporation directed or required to be exercised or done by the stockholders.
(b)
Specific Powers. Without limiting the general powers conferred by the last preceding clause and the powers conferred by the
Certificate of Incorporation and by-laws of the Corporation, it is hereby expressly declared that the Board of Directors shall have the following powers:
(1)

To confer upon any officer or officers of the Corporation the power to choose, remove or suspend assistant officers,

agents or servants.
(2)
To appoint any person, firm or corporation to accept and hold in trust for the Corporation any property belonging to the
Corporation or in which it is interested, and to authorize any such person, firm or corporation to execute any documents and perform any duties that may be
requisite in relation to any such trust.
(3)

To appoint a person or persons to vote shares of another corporation held and owned by the Corporation.
10

(4)

To fix the place, if any, time and. purpose of meetings of stockholders.

(5)
To purchase or otherwise acquire for the Corporation any property, rights or privileges which the Corporation is
authorized to acquire, at such prices, on such terms and conditions and for such consideration as it shall from time to time see fit, and, at its discretion, to pay
for any property or rights acquired by the Corporation, either wholly or partly in money or in stocks, bonds, debentures or other securities of the Corporation.
(6)
To create, make and issue mortgages, bonds, deeds of trust, trust agreements and negotiable or transferable instruments
and securities, secured by mortgage or otherwise, and to do every other act and thing necessary to effectuate the same.
(7)
To appoint and remove or suspend such subordinate officers, agents or servants, permanently or temporarily, as it may
from time to time think fit, and to determine their duties, and fix, and from time to time change, their salaries or emoluments, and to require security in such
instances and in such amounts as it thinks fit.
(8)
To determine who shall be authorized on the Corporation’s behalf to sign bills, notes, receipts, acceptances,
endorsements, checks, releases, contracts and documents.
Section 3-12. Compensation of Directors. Compensation of Directors and reimbursement of their expenses incurred in connection with the
business of the Corporation, if any, shall be as determined from time to time by resolution of the Board of Directors.
Section 3-13. Removal of Directors by Stockholders. The entire Board of Directors or any individual Director may be removed from office
without assigning any cause by a majority vote of the holders of the outstanding shares entitled to vote. In case the Board of Directors or any one or more
Directors be so removed, new Directors may be elected at the same time.
Section 3-14. Resignations. Any Director may resign at any time by notice given in writing or by electronic transmission to the Corporation. Such
resignation shall take effect at the date of receipt of such notice by the Corporation or such later effective date or upon the happening of an event or events as
therein specified. The acceptance of a resignation shall not be required to make it effective. A verbal resignation shall not be deemed effective until
confirmed by the director in writing or by electronic transmission to the Corporation.
Section 3-15. Vacancies. Vacancies in the Board of Directors, including vacancies resulting from an increase in the number of Directors, shall be
filled by a majority of the Directors then in office, although less than a quorum, or by a sole remaining Director, and each person so elected shall be a
Director until a successor is elected and qualified or the earlier of such director’s death, resignation or removal.
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Section 3-16. Committees of the Board of Directors. The Board of Directors may designate one or more committees, each committee to consist of
one or more of the directors of the Corporation. The Board of Directors may designate one or more directors as alternate members of any committee, who
may replace any absent or disqualified member at any meeting of the committee. If a member of a committee shall be absent from any meeting, or
disqualified from voting, the remaining member or members present at the meeting and not disqualified from voting, whether or not such member or
members constitute a quorum, may unanimously appoint another member of the Board of Directors to act at the meeting in the place of any such absent or
disqualified member. Any such committee, to the extent permitted by applicable law, shall have and may exercise all the powers and authority of the Board
of Directors in the management of the business and affairs of the Corporation and may authorize the seal of the Corporation to be affixed to all papers that
may require it to the extent so authorized by the Board of Directors. Unless the Board of Directors provides otherwise, at all meetings of such committee, a
majority of the then authorized members of the committee shall constitute a quorum for the transaction of business, and the vote of a majority of the
members of the committee present at any meeting at which there is a quorum shall be the act of the committee. Each committee shall keep regular minutes of
its meetings. Unless the Board of Directors provides otherwise, each committee designated by the Board of Directors may make, alter and repeal rules and
procedures for the conduct of its business. In the absence of such rules and procedures each committee shall conduct its business in the same manner as the
Board of Directors conducts its business pursuant to this Article 3.
ARTICLE 4

OFFICERS

Section 4-1.
Election and Office. The officers of the Corporation shall be chosen by the Board of Directors and shall include a Chief Executive
Officer, a Secretary and a Treasurer. The Board of Directors, in its discretion, may also elect a President, one or more vice presidents, assistant treasurers,
assistant secretaries, and other officers in accordance with these by-laws. Any two or more offices may be held by the same person.
Section 4-2.
Term. Each officer of the Corporation shall hold office until such officer's successor is elected and qualified or until such officer's
earlier death, resignation, or removal. Any officer elected or appointed by the Board of Directors may be removed by the Board of Directors at any time with
or without cause by the majority vote of the members of the Board of Directors then in office. The removal of an officer shall be without prejudice to his or
her contract rights, if any. The election or appointment of an officer shall not of itself create contract rights. Any officer of the Corporation may resign at any
time by giving notice of his or her resignation in writing, or by electronic transmission, to the President or the Secretary. Any such resignation shall take
effect at the time specified therein or, if the time when it shall become effective shall not be specified therein, immediately upon its receipt. Unless otherwise
specified therein, the acceptance of such resignation shall not be necessary to make it effective. Should any vacancy occur among the officers, the position
shall be filled for the unexpired portion of the term by appointment made by the Board of Directors.
Section 4-3.
Chief Executive Officer. The Chief Executive Officer shall, subject to the provisions of these by-laws and the control of the Board
of Directors, have general supervision, direction, and control over the business of the Corporation and over its officers. The Chief Executive Officer shall
perform all duties incident to the office of the Chief Executive Officer, and any other duties as may be from time to time assigned to the Chief Executive
Officer by the Board of Directors, in each case subject to the control of the Board of Directors.
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Section 4-4.
President. The President shall report and be responsible to the Chief Executive Officer. The President shall have such powers and
perform such duties as from time to time may be assigned or delegated to the President by the Board of Directors or the Chief Executive Officer or that are
incident to the office of president.
Section 4-5.
Secretary. Unless otherwise determined by the Board of Directors, the Secretary shall record all proceedings of the meetings of the
Corporation, the Board of Directors and all committees, in books to be kept for that purpose, and shall attend to the giving and serving of all notices for the
Corporation. He or she shall have charge of the corporate seal, the certificate books, transfer books and stock ledgers, and such other books and papers as the
Board of Directors may direct. He or she shall perform all other duties ordinarily incident to the office of Secretary and shall have such other powers and
perform such other duties as may be prescribed by the Board of Directors.
Section 4-6.
Treasurer. The treasurer of the Corporation shall have the custody of the Corporation's funds and securities, except as otherwise
provided by the Board of Directors, and shall keep full and accurate accounts of receipts and disbursements in records belonging to the Corporation and shall
deposit all moneys and other valuable effects in the name and to the credit of the Corporation in such depositories as may be designated by the Board of
Directors. The treasurer shall disburse the funds of the Corporation as may be ordered by the Board of Directors, taking proper vouchers for such
disbursements, and shall render to the Chief Executive Officer and the directors, at the regular meetings of the Board of Directors, or whenever they may
require it, an account of all his or her transactions as treasurer and of the financial condition of the Corporation.
Section 4-7.
Other Officers. Such other officers as the Board of Directors may choose shall perform such duties and have such powers as from
time to time may be assigned to them by the Board of Directors. The Board of Directors may delegate to any other officer of the Corporation the power to
choose such other officers and to prescribe their respective duties and powers.
Section 4-8.
Delegation of Office. The Board of Directors may delegate the powers or duties of any officer of the Corporation to any other
officer or to any Director from time to time.
Section 4-9.

Vacancies. The Board of Directors shall have the power to fill any vacancies in any office occurring from whatever reason.

Section 4-10. Resignations. Any officer may resign at any time by submitting his or her written resignation to the Corporation. Such resignation
shall take effect at the time of its receipt by the Corporation, unless another time be fixed in the resignation, in which case it shall become effective at the
time so fixed. The acceptance of a resignation shall not be required to make it effective.
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ARTICLE 5

CAPITAL STOCK

Section 5-1.
Stock Certificates. The capital stock of the Corporation shall be represented by certificates, provided that the Board of Directors of
the Corporation may, subject to the limits imposed by law, provide by resolution or resolutions that some or all of any or all classes or series of the stock of
the Corporation shall be uncertificated shares. Any such resolution shall not apply to shares represented by a certificate until such certificate is surrendered to
the Corporation. If shares are represented by certificates, such certificates shall be in the form, other than bearer form, approved by the Board of Directors.
The certificates representing shares of stock shall be signed by, or in the name of, the Corporation by any two authorized officers of the Corporation. In case
any officer, transfer agent or registrar who has signed or whose facsimile signature has been placed upon a certificate shall have ceased to be such officer,
transfer agent or registrar before such certificate is issued, it may be issued by the Corporation with the same effect as if such person were such officer,
transfer agent or registrar at the date of issue.
Section 5-2.
Determination of Stockholders of Record. The Board of Directors may fix in advance a record date to determine the stockholders
entitled to notice of or to vote at any meeting of stockholders or any adjournment thereof, or to express consent to corporate action in writing without a
meeting, or entitled to receive payment of any dividend, or other distribution or allotment of any rights, or entitled to exercise any rights in respect of any
change, conversion or exchange of stock or for the purpose of any other lawful action. Such date shall be not more than sixty (60) nor less than ten (10) days
before the date of any such meeting, nor more than sixty (60) days prior to any other action. If no record date is fixed, the record date for determining
stockholders entitled to notice of or to vote at a meeting of stockholders shall be at the close of business on the day next preceding the day on which notice is
given, or, if notice is waived, at the close of business on the day next preceding the day on which the meeting is held, and the record date for determining
stockholders for any other purpose shall be at the close of business on the day on which the Board of Directors adopts the resolution relating thereto. A
determination of stockholders of record entitled to notice of or to vote at a meeting of stockholders shall apply to any adjournment of the meeting; provided,
however, that the Board of Directors may fix a new record date for the adjourned meeting.
Section 5-3.
Transfer of Shares. Transfer of shares shall be made on the books of the Corporation only upon receipt by the Corporation or its
transfer agent of appropriate documents evidencing such transfer and, in the case of stock represented by a certificate, upon surrender of the share certificate,
duly endorsed and otherwise in proper form for transfer, which certificate shall be cancelled at the time of the transfer. No transfer of shares shall be made on
the books of this Corporation if such transfer is in violation of a lawful restriction noted conspicuously on the certificate.
Section 5-4.
Lost Share Certificates. Unless waived in whole or in part by the Board of Directors from time to time, any person requesting the
issuance of a new certificate or uncertificated shares in lieu of an alleged lost, destroyed, mislaid or wrongfully taken certificate, shall (1) make an affidavit
or affirmation of the facts and circumstances surrounding the same; (2) advertise such facts to the extent and in the manner the Board of Directors may
require; and (3) give to the Corporation a bond of indemnity with an acceptable surety. Thereupon a new share certificate or uncertificated shares shall be
issued in lieu of the alleged lost, destroyed, mislaid or wrongfully taken certificate, provided that the request therefore has been made before the Corporation
has notice that such shares have been acquired by a bona fide purchaser.
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ARTICLE 6

INDEMNIFICATION

Section 6-1.
Right to Indemnification. Each person who was or is made a party or is threatened to be made a party to or is involved in any
action, suit or proceeding, whether civil, criminal, administrative or investigative (“Proceeding”), by reason of the fact that he or she, or a person of whom he
or she is the legal representative, is or was a director or officer of the Corporation or is or was serving at the request of the Corporation as a director, officer,
employee or agent of another corporation or of a partnership, trust or other enterprise, including service with respect to an employee benefit plan, whether the
basis of such proceeding is alleged action in an official capacity as a director, officer, employee or agent or in any other capacity while serving as a director,
officer, employee or agent, shall be indemnified and held harmless by the Corporation to the fullest extent permitted by the Delaware General Corporation
Law, as the same exists or hereafter may be amended (but, in the case of any amendment, only to the extent that such amendment permits the Corporation to
provide broader indemnification rights than said Law permitted the Corporation to provide prior to such amendment) against all expenses, liability and loss
(including attorneys’ fees, judgments, fines, ERISA excise taxes or penalties and amounts paid or to be paid in settlement) reasonably incurred or suffered by
such person in connection therewith. Such right shall include the right to be paid by the Corporation expenses incurred in defending any such Proceeding in
advance of its final disposition; provided, however, that the payment of such expenses incurred by a director or officer in his or her capacity as a director or
officer (and not in any other capacity in which service was or is rendered by such person while a director or officer, including, without limitation, service to
an employee benefit plan) in advance of the final disposition of such Proceeding, shall be made only upon delivery to the Corporation of an undertaking, by
or on behalf of such director or officer, to repay all amounts so advanced if it should be determined ultimately that such director or officer is not entitled to be
indemnified under this section or otherwise.
Section 6-2.
Right of Claimant to Bring Suit. If a claim under Section 6-1 of this ARTICLE 6 is not paid in full by the Corporation within 90
days after a written claim has been received by the Corporation, the claimant may at any time thereafter bring suit against the Corporation to recover the
unpaid amount of the claim and, if successful in whole or in part, the claimant shall be entitled to be paid also the expense of prosecuting such claim. It shall
be a defense to any such action (other than an action brought to enforce a claim for expenses incurred in defending a Proceeding in advance of its final
disposition where the required undertaking has been tendered to the Corporation) that the claimant has not met the standard of conduct which makes it
permissible under the Delaware General Corporation Law for the Corporation to indemnify the claimant for the amount claimed, but the burden of proving
such defense shall be on the Corporation. Neither the failure of the Corporation (including its Board of Directors, independent legal counsel or its
stockholders) to have made a determination prior to the commencement of such action that indemnification of the claimant is proper in the circumstances
because he or she has met the applicable standard of conduct set forth in the Delaware General Corporation Law, nor an actual determination by the
Corporation (including its Board of Directors, independent legal counsel or its stockholders) that the claimant had not met such applicable standard of
conduct, shall be a defense to the action or create a presumption that the claimant had not met the applicable standard of conduct.
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Section 6-3.
Non-Exclusivity of Rights. The rights conferred on a person by Section 6-1 and Section 6-2 of this ARTICLE 6 shall not be
exclusive of any other right which such person may have or hereafter acquire under any statute, provision of the Certificate of Incorporation, By-Laws,
agreement, vote of stockholders or disinterested Directors or otherwise.
Section 6-4.
Insurance. The Corporation may maintain insurance, at its expense, to protect itself and any such director, officer, employee or
agent of the Corporation or another corporation, partnership, trust or other enterprise against any such expense, liability or loss, whether or not the
Corporation would have the power to indemnify such person against such expense, liability or loss under the Delaware General Corporation Law.
ARTICLE 7

SEAL

Section 7-1.

The form of the seal of the Corporation, called the corporate seal of the Corporation, shall be as impressed adjacent hereto. (Form

of Seal)
ARTICLE 8

FISCAL YEAR

Section 8-1.
The Board of Directors shall have the power by resolution to fix the fiscal year of the Corporation. If the Board of Directors shall
fail to do so, the President shall fix the fiscal year.
ARTICLE 9

AMENDMENTS

Section 9-1.
These by-laws may be altered or repealed or new by-laws adopted (a) by the stockholders entitled to vote thereon, by a majority of
those voting, at any regular or special meeting, or (b) if the Certificate of Incorporation so provides, by the Board of Directors, by a majority of those voting,
at any regular or special meeting.
ARTICLE 10 INTERPRETATION OF BY-LAWS
Section 10-1. All words, terms and provisions of these by-laws shall be interpreted and defined by and in accordance with the General
Corporation Law of the State of Delaware, as amended, and as amended from time to time hereafter.
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Exhibit 4.1
AMENDMENT NO. 3
TO
SHAREHOLDER RIGHTS PLAN
Amendment No. 3, dated as of April 22, 2022 (this “Amendment No. 3”), to the Servotronics, Inc. Shareholder Rights Plan, dated as of October 15,
2012, as amended by Amendment No. 1 dated as of March 9, 2015, and Amendment No. 2 dated as of December 22, 2021 (as amended, the “Rights Plan”).
RECITALS
1.
The Board of Directors of the Company has determined that it is in the best interests of the Company to amend the Rights Plan as set forth
in this Amendment No. 3.
2.
Pursuant to Section 24 of the Rights Plan, the Company may amend the Rights Plan as the Company may deem necessary or desirable
without the approval of any holders of certificates representing shares of Common Stock of the Company.
NOW, THEREFORE, in consideration of the background, agreements and covenants contained herein, and other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged, the parties hereby agree as follows:
1.

Amendment of Rights Plan.
(a)

Subclause (i) of the first sentence of Section 7(a) of the Rights Plan is hereby amended and restated to read in its entirety as follows:

“(i) the Close of Business on April 26, 2022 (the “Expiration Date”),”
(b)

The exhibits to the Rights Plan shall be deemed to be restated to reflect this Amendment No. 3, including all necessary conforming

changes.
2.
Defined Terms. Unless otherwise defined in this Amendment No. 3, capitalized terms used in this Amendment No. 3 have the respective
meanings given to them in the Rights Plan.
3.
No Other Modification. Other than as set forth in this Amendment No. 3, the terms and conditions of the Rights Plan remain in full force
and effect without modification thereto.
[Intentionally left blank]

IN WITNESS WHEREOF, this Amendment No. 3 has been duly executed by the Company as of the date first above written.
SERVOTRONICS, INC.
By:
/s/ James C. Takacs
Name: James C. Takacs
Title: Chief Operating Officer
ATTEST:
/s/ Bernadine E. Kucinski
Name: Bernadine E. Kucinski
Title: Corporate Secretary

Exhibit 99.1

Servotronics’ Board Appoints Two New Independent Directors,
Names Non-Executive Chairman and Accelerates Expiration of its
Shareholder Rights Plan
Elma, NY – The Board of Servotronics, Inc. (NYSE American – SVT) announced the appointment of two new independent directors and a nonexecutive Chairman, as well as the accelerated expiration of the company’s shareholder rights plan.
Evan Wax, Managing Member of one of Servotronics’ largest shareholders, Wax Asset Management LLC, and retired public company finance and
business executive Karen L. Howard have joined the Board as independent directors. In addition, sitting independent director Christopher M. Marks was
appointed Chairman of the Board.
Today’s announcements follow Servotronics’ previously disclosed appointment of William F. Farrell, Jr. to serve as Chief Executive Officer and a
director of the company. All of these appointments are effective as of April 25, and the Board intends to nominate each of them for election at Servotronics’
next annual meeting of shareholders as part of a six-person slate that is expected to include incumbents Edward C. Cosgrove, Esq. and Lucion P. Gygax.
The Board has also approved an amendment to the company’s shareholder rights plan to accelerate its expiration date to April 26, 2022, effectively
terminating the “poison pill” that had previously been set to expire on October 15, 2022.
“Servotronics recognized, publicly acknowledged and initiated action on the need for governance changes last year. This included announcing a
search for a new CEO with advanced manufacturing and aerospace experience and beginning the process of recruiting new independent directors to add
diversity and perspective to the Board,” Mr. Marks said. “We believe these changes will help ensure that the Board is well equipped to represent the interests
of all of its common stockholders. Much important work remains to be done, and with the latest additions of highly experienced and proven leaders to our
Board and executive team, coupled with other governance changes announced today, we believe the company is well positioned for growth, operational
success and shareholder value creation.”
The company also announced today that Jason T. Bear tendered his resignation as a director, effective April 25. Mr. Marks said, “We thank Jason for
his valuable service to Servotronics over the last five years, and particularly for his leadership as Nominating and Corporate Governance Committee Chair
through the CEO-search and Board-refreshment process. We wish him the very best as he returns his full professional attention to the marketing business he
founded and continues to lead as its CEO.”
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As previously disclosed on December 27, 2021, the Board does not intend to renominate the company’s former Chairman and CEO Kenneth D.
Trbovich for election to the Board at the next annual meeting of shareholders.
Independent Director Evan Wax
Mr. Wax, 40, was appointed to the Servotronics Board in April 2022. He is Managing Member of Wax Asset Management LLC in Madison, CT,
which has held Servotronics common stock since October 2014 and most recently disclosed beneficial ownership of 158,615 of the company’s shares, or
6.37% of shares outstanding. Wax Asset Management employs a long-term value based investment strategy. By investing in a concentrated portfolio of
equities its goal is to generate capital appreciation and superior risk adjusted returns over time. Prior to founding Wax Asset Management in 2011, Mr. Wax
was Managing Director and Head Trader at Hayground Cove Asset Management where he was also a member of the investment committee and risk
committee. Prior to that, he worked as a Financial Analyst at Goldman Sachs. Mr. Wax graduated from Yale University where he received a B.A. in
Economics.
Independent Director Karen L. Howard
Ms. Howard, 59, was appointed to the Servotronics Board in April 2022. She has more than 30 years of professional experience as an advisor to and
finance executive with public companies, as well as a proven record of board leadership. She retired in 2020 after serving for seven years as Executive Vice
President of Kei Advisors LLC, an investor relations and business advisory firm serving micro-, small- and mid-cap public company executives and boards
across the United States. Previously, she served for 17 years with Columbus McKinnon Corporation, including as Vice President of Strategic Initiatives, Vice
President and Chief Financial Officer, and earlier roles as Treasurer and Controller of the publicly traded global manufacturer of material handling products
and solutions. Prior to that, she was a certified public accountant with Ernst & Young LLP. Ms. Howard serves as a member of the Board of Directors of
Highmark Western and Northeastern New York Inc. (formerly HealthNow New York Inc.), a regional health care company with about $3.1 billion in
revenue. She also chairs its audit committee. Active in the Western New York community, Ms. Howard serves on the Niagara University Board of Trustees
where she also chairs its investment committee. She also serves on the Seneca Street Community Development Corp. Board of Directors, as well as the
finance council of the Catholic Diocese of Buffalo and its audit and compliance committees. Ms. Howard earned her bachelor’s degree in accounting from
Niagara University.
Chairman Christopher M. Marks
Mr. Marks, 57, was appointed Chairman of the Servotronics Board in April 2022 and has served as an independent director of the company since
2016. He has served as Chair of the Audit Committee and member of the Compensation Committee and Nominating and Corporate Governance Committee.
Mr. Marks brings over 25 years of financial planning and analysis experience to the company as well as a background in accounting, corporate law and
governance. He holds a Bachelor of Science Degree in Accountancy from Villanova University, a Master of Business Administration from St. Bonaventure
University, and a Juris Doctorate with honors from the State University of New York at Buffalo School of Law. His extensive experience includes practicing
commercial and corporate law at Phillips Lytle, LLP and several years working for the auditing and accounting firm Price Waterhouse in New York City. Mr.
Marks is a member of the financial planning firm Jensen, Marks, Langer & Vance, LLC, where he provides financial planning advice and investment
management services. Also, he is a member and the Chief Compliance Officer of Sterling Investment Counsel, LLC, a registered investment advisor.
Additionally, Mr. Marks is a member of the New York State and Erie County Bar Associations, is a past president of the Buffalo Chapter of the Society of
Financial Service Professionals, and has served on various boards and advisory committees for privately held companies, charities, and educational
institutions.
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Chief Executive Officer and Director William F. Farrell, Jr.
Mr. Farrell, 55, was appointed to serve as Servotronics’ Chief Executive Officer and a member of the company’s Board in April 2022. He joined
Servotronics following a more than 30-year career with Western New York-based Moog Inc., where he ran businesses with up to $600 million in annual
revenues, 1,400 employees and global facilities, achieved significant sales and operating margin growth, and led successful quality, on-time delivery and
safety improvement efforts. Most recently, he served two years as Site General Manager for Moog's Aircraft Group, which supports military and commercial
aerospace applications. Prior to that, he served five years as Site General Manager for its Industrial Group, supporting markets including flight simulation, oil
and gas exploration, power generation and industrials automation. Earlier in his tenure at Moog, he worked in a variety of other executive and engineering
roles for the worldwide designer, manufacturer, and integrator of precision control components and systems, including in its Industrials Group, Space
Products Division and Engine Controls Division. Mr. Farrell holds a B.S. degree in mechanical engineering from the University of Notre Dame and an
M.B.A in manufacturing operations management from the State University of New York at Buffalo.
The Board of Directors has determined that each of Ms. Howard, Mr. Wax and Mr. Marks meet the test of “independence” as defined by the NYSE
American listing standards.
IMPORTANT INFORMATION
Servotronics, Inc. ("Servotronics" or the "Company") will file a proxy statement with the Securities and Exchange Commission (the "SEC") in
connection with the solicitation of proxies for its annual meeting of shareholders. The Company will furnish the definitive proxy statement to its
shareholders. Shareholders are strongly advised to read the proxy statement because it will contain important information from the Company. Shareholders
may obtain a free copy of the proxy statement, any amendments or supplements to the proxy statement and other documents that the Company files with the
SEC from www.sec.gov or the Company's website at https://servotronics.com/investor-relations/ as soon as reasonably practicable after such materials are
electronically filed with, or furnished to, the SEC.
The Company, its directors, its executive officers and its nominees for election as director may be deemed participants in the Company's solicitation of
proxies from shareholders in connection with the matters to be considered at the upcoming annual meeting of shareholders. Information about the Company's
directors and executive officers is set forth in (i) the Company's Proxy Statement for its last Annual Meeting of Shareholders, which was filed with the SEC
on April 14, 2021, (ii) the Company’s Current Report on Form 8-K announcing the appointment of William F. Farrell, Jr. as Chief Executive Officer of the
Company, which was filed with the SEC on April 25, 2022 and (iii) the Company’s Current Report on Form 8-K announcing the appointment of Karen L.
Howard and Evan Wax to the Board of Directors, which was filed with the SEC on April 27, 2022, each of which are available at the SEC's website at
www.sec.gov or the Company's website at https://servotronics.com/investor-relations/. Additional information regarding the interests of participants in the
solicitation of proxies in connection with the upcoming annual meeting of shareholders will be included in the definitive proxy statement that the Company
will file with the SEC.
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ABOUT SERVOTRONICS
The Company is composed of two groups – the Advanced Technology Group (ATG) and the Consumer Products Group (CPG). The ATG primarily
designs, develops and manufactures servo controls and other components for various commercial and government applications (i.e., aircraft, jet engines,
missiles, manufacturing equipment, etc.). The CPG designs and manufactures cutlery, bayonets, pocket knives, machetes and combat knives, survival,
sporting, agricultural knives and other edged products for both commercial and government applications.
FORWARD-LOOKING STATEMENTS
This news release contains certain "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. When
used in this release, the words “project,” “believe,” “plan,” “anticipate,” “expect” and similar expressions are intended to identify forward-looking
statements, although not all forward-looking statements contain these identifying words. Forward-looking statements involve numerous risks and
uncertainties which may cause the actual results of the Company to be materially different from future results expressed or implied by such forward-looking
statements. There are a number of factors that will influence the Company's future operations, including: uncertainties in today's global economy, including
political risks, adverse changes in legal and regulatory environments, and difficulty in predicting defense appropriations, the introduction of new
technologies and the impact of competitive products, the vitality of the commercial aviation industry and its ability to purchase new aircraft, the willingness
and ability of the Company's customers to fund long-term purchase programs, and market demand and acceptance both for the Company's products and its
customers' products which incorporate Company-made components, the Company's ability to accurately align capacity with demand, the availability of
financing and changes in interest rates, the outcome of pending and potential litigation, the severity, magnitude and duration of the COVID-19 pandemic,
including impacts of the pandemic and of businesses’ and governments’ responses to the pandemic on our operations and personnel, and on commercial
activity and demand across our and our customers’ businesses, and on global supply chains, the ability of the Company to obtain and retain key executives
and employees and the additional risks discussed in the Company's filings with the Securities and Exchange Commission. Readers are cautioned not to place
undue reliance on forward-looking statements, which reflect management's analysis only as of the date hereof. The Company assumes no obligation to
update forward-looking statements, whether as a result of new information, future events or otherwise.
SERVOTRONICS, INC. (SVT) IS LISTED ON NYSE American
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